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Income from oPerations
(a) Net sales/income from operations (Net of excise duty)
(b) Other operating income

Total income from operations (net)
Expenses
(a) Cost of materials consumed

Changes in inventories of finished goods, wQrk-in progress and stocks-in-trade

(d) Power & fuel
(e)Depreciation and amortisation expense
(f) Selling & distribution expense
(g) Other expenses
Total expenses

/ (Loss) from operations before other income, finance costs and exceptional
(1-2)
tncome
/ (Loss) from ordinary activities before finance costs and exceptional items

Finance costs
Profiu (Loss) from ordinary activities after finance costs but before exceptional

items (5-6)
Exceptional items
Profit /(Loss) from ordinary activities before tax (7+8)

Tax expenses
Net ProfiU(Loss) from ordinary activities after tax (9-10)

Extraordinary items (net of tax expenses)
Net ProfiU(Loss) for the period (11-12 )
Paid -up equity share capital (Face value per share {'10/-)

Reserves excluding revaluation reserve
Earning per share (before & after extraordinary items)(of t'10 each)

a. Basic (not annualised)

Notes:
1. The above financial results were reviewed by the Audit committee and approved at the meeting of Board of Directors held on February 14'2017; and these

have been subject to a limited review oy tne statutory Auditors of the company and their qualifications have been dealt with the Note Nos' 4' 5 & 6 below

which are self exPlanatory.
2. The company is engaged in the business of manufacturing of cotton yarn & knitted fabrics. since the company's business falls within a single business

segment, disctosure inier Accounting Standard (AS) -17 Segment-Reporting is not applicable'

3. In absence of virtual certainity, the company rrJs recognir6o a"t"ri"o taiassets bn! to the extent of deferred tax liability, as stipulated by Accounting

Standard -22. t

4. During the year ended september go,zo12,state Bank of lndia (sBl) has unilaterally cancelled the forward contracts and debited r'1178'81 lacs' being the

losses on accounl of foreign exchange difference excluding interest, ii any, into our cash_credit account without any authorization from us' The company was

not in agreemenr with the action taken by the SBI and lodged its objectionwith sBl. The company has filed a suit in Hon'ble High court at calcutta on 6th day

of August, 2013 against state Bank of India and therefore disputes the forex loss.The said iuit has been transfered to the Hon'ble city civil court at

Ahmedabad pursuant to the order dated l gth day of August 2014 of Hon'ble High court at calcutta. The company therefore has not recognized the said forex

loss in its books of accounts. The dispute is sub-judice'
s. The loan accounts of the company have become NpA in the books of the lenders namely state Bank of India and lDBl Limited' Interest on these accounts

has been provided as per the last iommunicated rates or at the rate debited by the bank'

6. The company has not provided interest f. ih; ferioc trom nprir r, zois to December 31, 2016 on unsecured intercorporate loan of t'4'34'34'766 from

related party and unsecured loan of t, 1,50,00,000/- received from. non-related party'

7. The company suspended operations in september, 2015 to.contaln tossJs due to un-favorable market gonditions and financial constraints' The incentives

given to new cotton spinning units under the state textile poricy created an uneven playing field making it difficult for the older units to compete in times of

general lack of demand and-a situation of oversupply in the market. This statement as at 30-09-2OtS and aftenrrards have been therefore been prepared on

8. fi:Hlrt::^r:j$331i;'"0 on,t8to1t2o13 in Appelare Authority for rndustriatand Financial Reconstruction u/s 25(1) the sick Industrial companies (special

provisions) Act,1985 (slcA, 1985) against the order passed by the Board of Industrial and Financial Reconstruction (BIFR) for reference bearing no'312012

fited u/s 15(1) of the stcA,19B5 and the reference bearing no.o/zolifiled u/s 15(1) of slcA, 1985 filed with BIFR will be transferred to National company Law

Tribunal and fresh application for the same will be filed oy ine Company within 180 days of its coming into force'

g. The results for the nine months ended 31st o"""ro"r, iols 
"r"obriu6o 

rig;res arrived at ov ii'otia"cting the results for six months ended on 31st March' 2015

from the results for the fifteen months ended 31 st Decembet, 2015.

10. The figures have been re-grouped and re-classified wherever necessary to make them comparable'
Y the order of the Board

t '
{'ttrr",*a,n--*q/
U.Kanoria
Chairman & Managing Director
D I N : 0 0 0 8 1 1 0 8

Kolkata, the 14th February,2017
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B. R. Shuh & Associates
Chartered Accountants

LIMITED REVIEW REPORT

The Board of Directorg
Kanco Enterprlses Limited
Jasmine Towers.
3d Floor, 31, Shakespeare Sarani,
Kolkaia - 700017

'L We have reviewed the statement of unaudited financial resulb (the 'Statement') as on that date (the'Statemenf) of Kanco
Enterprises Limited (the "Company') for lhe quarter ended December 31, 2016. This statement has been prepared by the
Company pursuant 6 negulation 

'3i 
of the SEBI (Listing Obligations and Disclosure Requlremenis) Regulation, 2015 (the

"Listiirg ;julation, 2015'), which has been initialled by us for identification purpose. This Statement i3 the responsibility of the
Compiny'i Managemeni and has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 'Review of Interim
Financial Information Performed by the Independeni Auditor of the Entity" issued by the Inslitute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free from material misslatement.

3. A review is limited primarily to inquiries of company personnel and analytical pro€edures applied to financial daia and thus
Drovide less assurance than an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

4. (a) Dufing the War ended September 30, m12, the Company has not accounbd tor Foreign Excfiange ,oss of Rs.
tizA.at Ecs, iising out of Clancetlation'of Fo;wan! Coninci On account of this, accumulabd loss as at March 31,
2016 k tower by th; said amount ltre ,oss above does not inctude interest lf any.

(b) tnterest on Loan accounts with State Bank of India has been debited in the books of accounb as per last agreod''€te, 
We have been explaind that the Company has no lnfomatlon about any change, in tha mE ot interest so

lmpact if any, of the same tn statqnent of profit int! Ioss and R€s'€trve and Surplus is not de'3,|minable.

(c) the comparry has not pfwided intercst for the period from Aprit 1., 2015 to D:c-elnber 31,.2016 on unsecufed
iitercorporia Aan ot Rs. 4g4.g5 tacs tuom ,etatd p;fty and unsecired loan of Rs. I 50 lacs received from non'retated
pirty. inount of Ae htercst fot the sald perioct on tie sald loa- n-as Pet tast ageed-?P..n'n' tt:!!ry* is Rs' 9t'85'tac; 

On account of this, for the quatter e;cted December 31, 2OiE S;ptqnber 30, 2016, Nine months dtded December
ii, ZOta ani eignteen ionths eided March 31, m16, sta|€d in afra'he.t s/Fr/f'ment of profit and toss is lower by Rs.
ti,A3 t"cs, Rs ?3.03 lacq Rs. 10.75 lacs and ils. U.OS tacs respecliuety. tf this in/F.r!.s't prov/6,ion would have been
accountecl tfier, ,osses per share for quarter encted D*embi gt, ZOiA, quarter endd SePbmber.So' 2016, nine
months endd Decemb6r 31, 2016 and Zighben months endd March 31,2016 woutd have been higher by Rs.0.08,
Rs.0.08, Rs. 0.23 and Rs.0.3O rcspec{ively.

(d) Because of operational difficulties and to curtail the loss, compan-y has suspended.its T?!r91{i19 operation from
seDtember 30, 2015. The statement as at 31-12-2016 have been therefore been prepared on non going concem basis and
assets are stated at lo/r,er of carrying value or net realisable value.

5. Based on our review conducted as above and except for the above, nothing has come to our att€ntion that causes us to
believe that the accompanying statemenl of unaudiled financial resulis prepared in accordance with the applicable accounting
standards and other recog;iz;d accounting praclices and policies has not disclosed the information required to be disclosed in
ierms of Regulation 33 oithe SEBI (Listin-g bbligations and Disclosure Requirements) Regulation, 2015 including the manner
in which it is to be disclosed, or thal it contains any material misstatement

For B.R,Shah & Associates
Firm Registration No. 129053w
Chartered Accountants

D,GQ"- '" ,
Deval Desai
Partner
Membership No. 132426

Ahmedabad
Date: February 14,2017

712,Atma flouse,
Opp. Old RBI, Ashram Road,
Ahmedabad 380009
Tel: +91 79 26564175
Fax: +91 79 26563704




